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@), Nlumbai 400 057

Tel.: 022 669137j7 / 66914jj7

DIRECTORS' REPORT

To,
The Members,

Yout dfuectors have pleasute rn presenting their Twenty Sixth Annual Repot on the
business and opetations of the company together with the Audited Statement tf A..o.rrrt"
for the year ended 31* Match,2024.

Financial Highlights
During the year under review, performance ofyour company was as under:

Particulars Standalonc Consolidated
Curfent year
(R.)

Previous
yeaf
(Rs)

Curent year
(Rs)

Previous
yeaf
(Rs)

Total Income 34,31,73,260 2"t,09,84,513 34,31,73,260 21,09,84,513
Ptoftt / (I-oss) befote
Taxation (42,03,11,081) 12,31,89,188 (42,03,14,081) 1 2,31,89,1 88

Less: Tax expenses
(Current and Defered) 5,12,80,500 3,01,43,257 5,12,80,500 3,01,43,257

Ptoftt / (Loss) aftet
Tax (47,15,91,s81) 9,30,45,931 (47,15,94,581) 9,30,45,931

Add: Share in Profit of
Associates

(11,s4s) (21,607)

(lonsolidatcd ])roflt (47,16,06,126) 9,30,24,324
Add: Balance B/f trcm
ptevious year 57 ,67,81,326 50,83,73,295 57,80,16,723 50,96,30,298

Less: Proposed
Dividend
Less: Transfeted to
Special Reserve 2,46,37,900 2,46,37,900

Add: Short / Excess
Provision
Balance Ptofit / (I-oss;
C f f to next yeat 10,51,86,745 57,67,81,326 "10,64,10,597 57,80,16,723

State of Company's Affairs and Future Outlook
a. Btief description of the nature of business of the company;

Yout Company is a Non-Banking Finance Company (NBFC)
Reserve Bank of India and is rnto lending activities.
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b. Gtowth in terms of volume of the key ptoducts/services of the company, if any,
which covers the bulk of the operating profit.
There has been no maior tu1'fl around for your Company during the fna.,cial year.
The Company continues to earn its interesr income out of its lending activities.

c. Any opetational highlights indrcating the ovetali growth of the company and any
diversificatton, if any, made during the year;
No diversification in the business has been made duting the year undet review.

d. Company's plan to venture in other segraents, if any.
Your Company does not plan to veflture into other segments.

Change in nature of business
Your Company continues to focus on its main objects as specified in it,s Memorandum of
Association. Duting the year 1rnder review there were no changes in the natute of'the
business activities carried out by your Company.

Dividend
In otder to consefve tesoulces, yout Directots do not tecommend
the year under review.

any equity dividend for

Arnounts Transferred to Reserves
Putsuant to Section 45-1C of RBI India Act, 1934, your Directors do not propose to
transfer an amount to a Special Reserve during the yeat under review. No other amount is
ptoposed to be transfered to any other reserve.

Changes in Share Capital
Thete has been no change in the share capital ofyour Company dudng the year under review.

Detlentures
Yout Company had eatlet allotted 1,58,69,097 - 07o Compulsorily Convettible Debentures.

thc ear undet review has allottccl the fo Debcntures:-

The total number of 070 compulsody convertible Debentures, after the aforesaid allotment
now stand 

^t 
1,,59 ,46,7 67

Type of Debentures Numbet of
Debentures
allotted

Date of
Allotment

0% Unsecuted
Compulsorily
Convertible Debentues
of Rs. 515/- each

77,670 lfi/estex Infotecl.t
Private Lrmited

ffi



b. Growth in terms of volume of the key products,/services of the company, if any,
which covers the bulk of the operating profit.
Thete has been no major tutn around for your Company during the ftnancial yeat.
The Company continues to earn its interest income out of its lending activities.

c. Any operational highlights indicating the overall growth of the company zLrtd 
^nydiversification, if arly, made during the year;

No diversificatjon in the business has been made during the year undet teview.

d. Company's plan to venture in othet segments, if any.
Your Company does not plan to ventufe into other segments.

Change in nature of business,
Your Company continues to focus on its main objects as specified in it,s Memotandum of
Association. During the yetir under review there wele flo changes in the nature 'bf the
business activities catried out by your Company.

Dividend
In order to coflselve resources, yout Directots do not tecommend any equity dividend for
the year under review.

Amounts Transferred to Reserves
Pursuant to Section 45-7C of RBI India Act, 7934, your Directors do not propose to
ttansfet an amount to a Special Reserve during the year under review. No other amount is
proposed to be ftansfered to any other feserve.

Changes in Share Capital
There has been no change in the share capital of your Company dur.ing the year under review.

Debentures
Your Company had eadiet allotted 1,58,69,097 - 0%o Compulsodly Convertible Debenrures.

The total numbet of 00/o Compulsori\ Convertible Debentures, after the aforesaid allotment
now stand at 1,59,46,7 67

Tlpe of Debentures Number of
Debentures
allotted

0% Unsecured
Compulsodly
Convertible Debentures
of Rs. 515/ each

Vestex Infotech
Pnvate Limited

24tt Apn12023

r.-.G

thc trcaf undcr fc\-reu/ has allotted the followins Dcb entlues:-
Sr. No Name of

Allottees
Date of
Allotment

1 77,670



Detarls of the debentures ha'e also been given in note 5 of the Balance Sheet formrng part
of the financial statements.

Disclosure regatding Issue of Equity Shares with Differential Rights
Your Company has not issued any equity shares with differential rights dudng the financial
ye^t.

Disclosure regarding issue of Employee Stock Options
Your Company has not granted any Employee Stock Options during the financial year.

Disclosure tegarding issue ofSweat Equity Shares
Your Company has not issued any Sweat Equity Shares dunng the financial year.

Veblink of Annual Return
As your Company does fiot have a dedicated website, hence no disclosure of the,weblink of
the anflual return is tequrred to be provided.

Number of Board Meetings
The Board of Directors of your Company met as follows during the financial year:-

Date of board meetings Name of the Directors who attended the said meetinq
25n Aptr12023

Mr. Sreejith Narayanan Kunniyur (DIN: 07554606)

Mr. Gautham Madhavan (DIN: 02826558)

tttt ltne 2023
21i June 2023
23d june 2023
11d, August 2023
23',1 Av,gtst 2023
25!. October 2023
l9d,December 2023
25tt lantrarl 2024

Patticulars of Loan, Guarantees and fnvestments under Section 186, of the
Companies Act,2073,
Yout Company being a NBFC registcred under chaptet IIIB of RBI Act,7934 and whose
main objects includes acquisition of secutities, the iflvestment and lending activities
undettaken by yout Compa,y durng the year undet review, do not fa1l withrn the ambit of
Section 186 of the companics Act, 2013 and hence the disclosure of the same ate not beinq
provided.

As yout company is engaged in the business of financing of companies, the guarantees given
by your company during the year under review did not fall undet the purwiew of Sec. 186 of
the Companies Act, 2013 and hence the disclosute ofthe same are not being ptovided.



However, details of investments made by the company have been provided in Note 10 of
the Balance Sheet whrch forms part of the financial statemerits of thi company fot the year
under review.

Particulars of Conttacts or Arrangements with Related parties
Yout Company has not enteted into conftacts ol affangemeflts falJing within the ambit of
Section 1 88, of the Companies Act 2013 during the fiaancial year.

Material Changes Affecting the Financial Position of the Company
There have been no matedal changes affecting the financial position of your Company,
occuring after balance the sheet date till the date of the teport.

Conservation of Energy, Technology, Absorption, Foteign Exchange Eamings and
Outgo
The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are ,

as undet:

(A)Conservation of enetgv:
(i) The steps taken ot impact on conservation of energy:
Yout Company has taken the adequate measures to reduce enefgy coflsumptiofl by
purchasing and using energy efficient equipment.

(ri) The steps taken by the company fot utilizing alternate sources of energy:
Dudng the yeat under review there were no alternate sources of energy utilized by the
Company, howevet as and when any such opportunities arise, yout Board of Dfuectors
shall take necessaty steps to utilize such alternate soutces of energy.

(ir) The capital investment on energy conservarion equipments:
Your company has not incutred any capital irvestmeflt on enefgy conservation
equipment during the year under review.

(B) Technolog],absorption:
(i) The efforts n-rade towards technology absorption:
Considering the nature of business activities carried out by your company during the yeat
undet teview, technology does not play a vttrl tole in the io-", ho-..,"t yor, 

"Dir..ior.

ensure that whefever possible technology is used to ensure business growth.

(ri) The benehts derived Like product improvement, cost reduction, product development
or import substitution:

Considering the nature of the business carried out by the Company, technology does not
contribute towards any business benefit.

(iii) The expenditure ir.rcured on Research and Development:



Your Company has not incured any expenditure on Reseatch and Development,
the year under teview.

(rv) Details of rmported technology
Yout Company has not imported any technology dunng the yeat under teview.

durino

Particulars Cuttent year
Rs.

Previous yeat
Rs.

Foreign Exchange Eaminqs Nil Nit
Foreign L,xchange Outgo Nil Nit
(Inch.rdng tEital go0ds dnd other e^?endit re)

Details of Subsidiary, Joint Venture or Associates
Your Company did not have any subsidiary or joint venture companies during the financial
yeaf.

The follovrng companies wete your Company's associate companies during the financial
ye ti-
i. LAAB M Screens Private Lirnited

LAAB M Screens Private Limrted has ilcured a Loss of Rs. 46,180/- as compared to the
previous yeat's Loss of Rs. 86,430 / -.

ii. Lexrne Builders & Developers Private Lirnited.

Lexme Builders & Developers Private Lirnited has incutted a Loss of Rs. 63,340/- as
compared to the previous year Loss of Rs. 1,27,850/

The particulars of the associate companies as at the end of the year under review, in the
ptescribed format - AOC t has been enclosed with this report as .Annexure I'

Risk Management Policy
Your Board of Dilector's ensure thzt the risks which thteaten the existence of your
Company ate catered to as and when the same are noticed.

Your Directors also ensute to identi$, and review any such risks which may arise during the
notmal course ofbus ress.

Details of Directors and Key Managerial Personnel
Mt. Sreejith I(unmyur (DIN: 07554606) and Mr. Gautham Madhavan @IN: 02826558)
continue to be the Directots on the Board of your Company.

Your Company was flot required to appoint any other Key Managerial Persoflnel.



Details ofsignificant & matetial orders passed by the regulators or courts ot tribunal
No significant and material orders have been passed by any regulator or courts or tribunals
which shall impact the going concem status and operations of your Company tn futute.

statement In Respect of Adequacy of Internal Financial control with Reference To
The Financial Statements.
As per the audit repot issued by the Statutory Auditots ofthe Company, your Company has
an adequate internal financial controls system over financial reportrng and such internal
Itnancial controls ovet financial reporting were opetating effectively as at the end ofthe year
under review. The Board of Directors, as and when tequired, shall keep on strengthening
the same with the growth of the Company.

Deposits
Yout pompany has not accepted any deposits during the finangial yeat.

Lodns from Director's and their Relatives
Yout Company has flot accepted any amount as loan from it's Directors or their lelatives
during the financial year.

Receipt of any commission by Managing Director/S/hole Time Director from a
Company ot for receipt of commission / remuneration ftom it Holding or subsidiary
Your company did not have anyone designated as Managing Director/Whole 'Iime Director
d uring rhe ycar under revicw.

Declaration by Independent Directors
Your company being a private hmited company was not required to appotnt any
independent Director, dunng the flnancial year.

A statement regarding opinion of the Board with regard to integrity, expertise and
experience (including the proficiency) of the Independent Directors appointed
during the year
Your company being a private lifnited company was not required to appoint any
Independent Director, during the year under review, thus the disclosute of the said
statement does not apply to your Company.

Corporate Social Responsibility Policy
Fot the immedtately pteceding financial year, your Company met the threshold hmit
specrFted in Section 135(1) and thus was liable to spend CSR funds dudng the year undet
teview.

The details to be disclosed in the Directors Report with regard to CSII have been stated in
'Annexute II' annexed herewith.



Audit Committee
Yout Company being a private limited company, the provision relating to Audit committee
did not apply to yout Company.

Nomination and Remuneration Committee
Your Company being a private limited company, the provisions relating to Nomination and
Remuneration Committee did not apply to your Company.

Disclosure on establishment of Vigil Mechanism
Your company has neither accepted deposits from public nor borrowed money from banks
and financial institutions in excess of Rupees Fifty crotes, thus the prowision relating to vrgil
Mechanism did not apply to yout Company.

Disclosures urldet Sexual Harassment of Women at rJforkplace (prevention,
Prohibition &Redressal) Act, 201j
No cases telat'ed to Sexual Hatassment have been filed against your Company during the
financial year.

Your Company has complied wrth provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (prevention,
Prohibition and Redressal) Act, 2013.

Statutory Auditors
M/s. R.A Sheth & Associates, Chatteted Accountants, Mumbai, having Firm Registration
No. 113270\(/, the Statutory Auditots of the Company hold office till the conclusion of the
ensuing Annual General Meeting.

The Board recommends the appointment of the Statutory Auditots in the ensuing Annual
General Meering.

M/s. R. A. Sheth & Associates, have expressed ther wilhngness and eligibility to be
appointed as Statutory Audttors of the Company.

Auditors Report to the Board pulsuant to Non-Banking Financial Companies
Auditor's Report (Reserve Bank) Directions, 2017
Pursuant to the Non,Ranking Financial Companies Auditor's Report (Reserve Bank)
Directions, 2018, the Statutory Auditots of the Company have issued an audit report
accordingly.

Explanation to Auditor's Remarks
The Auditors'Report does not contain any qualification, reserwation, advetse temarks or
disclaimet and hence, does not call for any commefits under Scction 134 of thc Companies
Act, 2013.

\Yo't



Fraud Reporting
There have been no known instances of fraud in yout Company during the year under
teview.

Sectetarial Audit Report
Your Company being a pnvate Lmited company, having outstanding loans ot botrowings
from Banks ot Public financial institutions, below the threshold limit of Rs. 100 Crores, as

specified in Rule 9(c) of The Companies (Apporntment and Remuneration of Managerial
Petsonnel) Rules, 2014, the provisions relating to secretarial audrt did flot apply to your
Company dunng the ycrr under review.

Maintenance of Cost Recotds
The maintenance of Cost Records as specified by the Central Government under sub
section (1) of Section 148 of the Act, did not apply to the Company during the year. under
rewiew.

Secretarial Standard
Your Boatd of Directors, the maflagement team and ptofessional employed / associated
with the Company ensure that the necessary compliance with tegatd to the Secretarial
Standards have been compJied wrth.

Details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 during the year along with their status as at the end of the
financial year
Thete was no application ot ptoceeding pending under the Insolvency and Bankruptcy
Code. 201 6 durirg the year.

Details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons theteof
No such instance arose during the year undet tevieu

Ditectors Responsibility Statement
In accotdance with the provi.sions of Section 134 (5) of The Compani.es Act 2013, your
directors confitm that:

a) In the prcparation of the annual accounts for the year under review, the applicable
accounting standatds have been followed along with proper explnflation relating to material
departures;
b) The directors have selected such accounting policies and applied them consistently and
made judgments and estirlates that are reasonable and pnrdent so as to give a tn.re and fair
vicw of the state of affaits of the Company as at the end of the year under tcvi.ew and of the
profit of the Company for that pcriod;

&)



c) The ditectors have taken propet and sirffi.ient care fot the maintenance of adcquateaccounting tecords in accordance with the provisions of the Compani.. a.r zorl ro,safeguatding the assets of the company and ior preventing and detecting ftaud and othetitregulatities;
d) The directots have prepared the annual accounts on a going concetn basis;
e) The dfuectots have devised proper systems to ensure .o,,priu.r.. with the ptovisions of allapplicable laws and that such systims were adequatc and opeiating effectively.
f) The disclosute statement with regarcr to the internal firiancial ionuols does not apply to
yorrr company, howevet the details of adequacy of intetnal financial conrojs *,t 1.i.'...r..
to thc financial statemerits as required p..rruu.ri tn rule g of the companies 1a.."""q R i.,
2074 xe mentioned elsewhere in this repon.

Acknowledgment

11. 
Or"t..l:r: express the, sincere appreciation to the valued shareholders, bankets a,dcllents tof therf support.

oard of Dfuectors

DIN: 02826558

Date: 30s September, 2024
Place: Mumbai

Sree jith Nitaianan I{umiyur
Ditectot
DIN: 07554606

Fot and on behalf of

(ladtham Madhavan



FEDEX FINANCE PRIVATE LIMITED
Regd orncq rl7,3.aFlor:r:,Jay:fftrHffi:ff:'i::5:"re parle (E), Mum b,,400 057

Tel.:0?2 66913777 / GG914777

Annexure I
Form AOC-I

(Putsuant to fust proviso to sub-section (3) of section 1,29 readwith rule 5 of companies
(Accounts) Rules , ZA1,4)

Statement containing salient features of the financial ,i"t.*"nt of subsidiaries/associate
companies/ioint ventufes

P att c'A,,: Subsidiaries
1rr of each sub to be oreseflfed rvi

1 Sr. No. 1

2 Name of the Subsidiary N.A
J Reporting period fu the

subsidiary concerned , if
different from the holding
companjl's repofing period

N.A

4 Reporting currency and
Exchange tate as on the last
date of the relevant Financial
year in the case of foteign
Subsidiaries.

N.A

5 Share c4pital N.A
6 Resenres & surplus N.A
7 Total assets N.A
8 Total Liabilitics N.A
9 Inr,,estments N.A
10 Turnover N.A
1,1 Profirbefore taxation N.A
12 Provision for taxation N.A
13 Profit after taxation N.A
14 Proposed Diyidend I{.A
15 oh of shareholdin N.A

th amounts in Rs.)

Notes: The following information shall be furnish.d ut the e"a of th. rtatemenr:
1. Names of subsidiaries which arc yetto commence operations NA
2. Names of subsidiaries which have been liquidated oi sold during the year. NA

For and on behalf of the Board of Directors

Director
DIN: 02826558

f)ate : 30,h September,
Place : Nfumbai

Director
DIN: 07554606

G

#{$w
2024

I



FEDEX FINANCE PRIVATE LIMITED
R.sd. ornce: Bt,3.aFroor,Jay 3ffH##,ffi:T::::"re parre 

@,), Mum bai 400 057
Tel.:022 66913777 / 66914777

"Paft 
((8"'

Associates and Joint yentures
statement pursuafit to Section 729 (3) of the companies Act, zalrrelated to Associate

Companies and Joint Ventures

Names of associates or joint ventures which are yet to commence operations: Nil
Names of associates or joint ventures which haol been liquidated oi sold during the yeatNit

For and on behalf of the Board of Directors

Sreejith
Director Director
f)IN: 02826558

Date : 30m September,2A24
Place : Mumbai

DIN: 07554606

Sr. No
Name of rhe Associates / Joint Vennrre Lexine Builders &

Developers Pvt
Ltd

Latest audited Balance Sheet Date 31't March 2A24 31't March 2024

Amount of Invest-*t

Extent of Holdins %
Description of how there ir ri@ Control of at

Ieast 20oh of
total share

Control of atleast
2Ao/o of total share

capital

Reason *hy the associatelb

Net wordr attributable to Sh-.holdirrgNer worrn aftnbutable to shareholding as per latest
audited Balance Sheet 91,,76,705 2,7 5,59,060
PROtrrT/ ss) FoR THtl YriAR

-71,,545
Not Considered in Consolidation

ft#

I(unniyr



FEDEX FINANCE PRIVATE LIMITED
u65923MHl 998PTC1 I 4960

Regd. Office: 87, 3'd Floor, Jay Chambers, Dayaldas Road, Vile parle (E), Mumbai 400 057
TeL.:022 66913777 / 66914777

Disclosure of CSR in Directors Report

1. Brief outline on CSR Policy of the Company.
Fedex Finance Private Limited's corpotate Social Responsibility is focused on enhancing
the_1ives of people. \l e strongly believe in contributing towatds the bettermeflt of society
and endeavout to create a positive impact, while achieving out business goals.

3. Provide the web-link where Composition of CSR Committee, CSR policy and CSR
ptoiects approved by the board are disclosed on the website of the company.

The Company does not have a website.

4. Provide the executive summaty along with web-link(s) of Impact assessment of CSR
projects carried out in pursuance of sub rule (3) of rule 8 of the Companies (Corporate
Social Responsibility Policy) Rules, 2014, if applicable.

The average CSR obligation of the Company did not exceed Rs. 10 Crores or more in
pursualrce of Section 135(5) of the Companies Act, 2013, in the thtee immediately
pteceding financial yeats, thus impact assessment of CSR projects carded out was not
tequired.

) of CSR Committee:
Sr No Name of

Director
Designation /
Nature of
Directorship

Number of
meetings
of CSR
Committee held
during the yeat

Number of meetings
of CSR
Committee attended
dudng the year

NA, as the amount to be speflt by the Company under CSR did not exceed Rs. 50 Lakhs,
the functions of the Committee were drscharged by the Board of Drectors of the
Company in accotdance with Section 135(9) of the Companies Act, 2013

5.

e Avetage Net Profit of the Company as per sub-
section (5) of Section 135

Rs. 17,72,59,841/

l; Trvo petcent of average net ptofit of the companl, as

ag1sub-section (5) of Section 135
I\s.23,45,197 /

C Sulplus adsing out of the CSR Proiects or
prografirmes ot activities of the previous financial
years

Ils. 15,849/

d Amount requited to be set-off for the financial yeat,
,f uny

Nil



FEDEX FINANCE PRIVATE LIMITED
u65923MHl998PTCl 14960

Regd. Office: 87, 3.d Floor,.f ay Chambets, Dayaldas Road, Vile parle (E), Mumbai 400 057
'fel.:022 66913777 / 66914777

Total CSR obligation for the financial year [O)- Rs23,29,348/

6.

1 Amount spent ofl CSR Projects (both OngoingPrEut
and other than Ongoing Pruiex)

Rs. 24,00,000/-

b Amount speflt in Administrative Ovetheads NA
C Amount spent on Impact Assessment, if appLicable NA
cl Total Amount spent fol the financial year

(a)+(b)+G)l
Rs.24,00,000/

c CSR amount speflt of unspent for the Financial year As pct table belorv

Amount Unspent (Rs.)
Total
Amount
Spcnt for
the
Financial
Year
(Rs.)

Total Amount
transferred to Unspent
CSR Account as
pet section 135(6).

Amount transferred to any fund
specifred under Schedule VII as pcr
second proviso to section 135(5).

i\mount Date of
'Iransfer

Name of the
Fund

Amount Date of
Transfet

24,00,000 / - NA N,\ NA N,\ N,.\

Sr.

No
Putticul:rrs Amount

(Rs.)
1 2 3

I Two percent of average net proflt
of the company as per Section

13s(s)

Rs23,45,197 /

ti Total amount speflt for the
financial year

Iis. 24,00,000/-

rii Excess amount spefit for the
financial year |(ii) -(i)l

Rs. 54,803/-

1\r Surplus hrising out of the CSR
projects or ptogramflies or
activities of the ptevious financial
years, if any

Rs. 15,849/-

Amount available fot set off irr
succeeding Frnancial yeats [(iii) -
(,")l

Rs. 70,652,u-

F I Excess amount for set-off, ifarv: As per table bekrrv

f,G



FEDEX FINANCE PRIVATE LIMITED
u6s923MH 1998PTC I 14960

Regd. Office: B7, 3.d Floor, Jay Chambers, Dayaldas Road, Vile parle (E), Mumbai 400 057
^lel.:022 66913777 / 66914777

7. Details of Unspent corporate Social Responsibi)rry amount fot the pteceding thtee
financial years:-

8' \x.&ethet any capital assets har.e been created or acquired thtough Coqporate Social
Responsibility arnount spenr in the Financial yeat

o Ycs r Nc>

Ifyes, enter the numbet of Capital r\ssets created f acquired

Furnish the details relating to such asset(s) so cteated or acquired through corporate
Social Responsibility amount spent in the Financial year:

1 1 .) 1 .5 6 1 8
Sr

N
o

Ptecedi
ng

Financi
al

year(s)

Amount
tfansferr

ed to
Unspent

CSR
Account

under
Section
135(6)

Balan
ce

Amou
nt ifl

Unspe
nt

CSR
.Accou

nt
under
Sectio

n
135(6)

(i,
Rs.)

Amoun
t spent
in the

Financ
ial year

(it
Rs.)

Amount
transfefred to

a Fund as
specified

undet
Schedule VII
as per second

proviso to
Section 135(5),

if any

Amount
remaini
ng to be
spent in
succeedi

ng
financial

yeafs

(in Rs.)

Deficien
cy, if any

Amou
flt
(i.
R..)

Date
of
Transf
ef

1 IIY 1 NA N,\ N,\ NA NA NA NA
2 rrY-2 N,\ N.\ NA N.\ NI N,\ N,\
J trY-3 N,\ N,\ N,\ N,\ N.\ N,\ N,\

N.\

Sr.

No
Pir-rcode

of the
pfopefty

of
asset(s)

Date of
creation

Amount
ofCSR
amount
spent

Dctails of entity / Authotity /
beneficiary of the registered

ownef

1 3 1 ., 6

fl@



FEDEX FINANCE PRIVATE LIMITED
u65923Mlt1998PTCl 14960

Regd. Of6ce: 87, 3d Floor, Jay Chambers, Dayaldas Road, Vrlc parle (E), Mumbai 400 057
'Tel.: 022 669,13777 / 66914777

address
and

location of
the

pfoperry,|
1 2 3 4 i) 6

C]SR

Registration
Number, if
applicablc

Name Rcgistered
address

N,\ NA NA N,\ N,\ Nr\ N,\ NA

(fll-tbe /icldy ltruru be caplured as Epearing in the naenue record,.ftat no., houn no., Manicipal o-fin
/ Municipal corporarion f Gram Panchalat atre ta k s?eciffid an; ako rbe area oJ tbe innoinbh "

propert2 as ue// as bo*ndar.ie.)

9. Specifr the reason(s), if the company has failed to spend two per cent of the avetage
net profir xs per section 135(5).

Not applicable.

Sreejith 'ariyanan i(unniyur
1)itcctor

DIN: 07554(r06DIN: 02826558

Date: 30th Septehber 2024
Place: Mumbai

6rrtham Maclhavan
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209, Kshamalaya,

37, New lvlarine Lines,

IMumbai400 020

febphane : 91 -22-2245 2067

INDI,I'LNDEN I AI DI I ORS' I{LIORI

To
The Board of Directors
Fedex Fimnce Private Limited
Mumbai

Report on Compliance with the Nlaster Direction - Non-B{nking Financial Contpani€s

Auditor's Report(Reserve Bank) Directions,2016

1. Pursuant to the Master Direction - Non-Banking Finalcial Colnpanies Aud;tor's lteport (Reserve

Bank) Directions,20l6 DNBS. PPD. 03/66.15.001/2016-17 dated 29'r'SepteDrber' 2016, we have

examined the matters specified in Paragraph 3 and 4 ofthe Direction in respecl ofFedex Finance

Private Limited (the "Company") for the year eDded 31" March, 2024'

Management's ResponsillilitY

2. The Manage,nent ofthe Compa[y is responsible for compliance with dre abovc stated Master

Direction Jr an ongoing basis and reporting non-compliance, ifany, to the regulatory authorities

and Board of the -ompany This responsibility also includes preparation and ma;ntenanc€ of
proper accounting and ;ther records as per internal and external rcquitements and the design ard

implenentation o1the internal procedures, systeDrs, processes and cotrtrols to eDsure compliance

wiih the Dircctions on an ong;ing basis. Further, this resporsibility includes ensuring that the

relevant records provided to u; foiour examinatior arc corr€ct and complete. that give a true and

fair view and are ftee fron material misstatement, whether due to fraud or errcr'

Auditors' Responsibility

3. PuNuant to requirement ofthe Direction, it is our responsibility to provide lirnited assurance in

the form of ari opinion based on our examiration of the books of accounts and other records

maintained by thi compaDy on matters specified iD paragraph 3 and 4 ofthe Master Direction,

based on our audit ofthe financiat statemeDts for the year ended 31"' March, 2024

4. The Financial Statements ofthe Company as ofand for the finarlcial year ended i l"' March,2024

as mentioned in Paragraph 3 above, have been audited by us on which we have issued an

urrmodified audit opinLn vide our report dated 30rr' September, 2024 Our a dit of the Financial

Statements was co;ducted i,l accorda,lce with StaDdalds on Anditing issucd by the Ministry of
Corporate Affairs (MCA) and other authoritative pLollouDcements issued by rhe Irstitute of
Charlered Accountants of India (ICAI). Those Standards requirc that we coDply with ethical

requiiEments and plan and perform audit to obtair reasoDable assu'ancc aboul rvhether ihe

financial statements are free fronr material nisstatement.

5. Ao aud;t iDvolves perfonniig procedures to obtai,l alrdit cvideDce about the colnpliance with the

Dircctions. The procedures s;iected dePeod orr the auditois judgmeDt, including the assessment

ol'tlre risks of lnaterial misstatement of information and rccords, whelher due to fizrrd or effor' In

rnaking those risk asscssments, auditor considels iDternal controls relevant to Company's

complLnce rvith Directions in order to design audit procedurcs that are appropriate in the

circrirrsta.ces. We believe that audit evideDce we have oblailted is sufficierrt and appropriate to

provide a basis for our report.
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6. We conducted our examination in accordance with the Guidance Note on Audit Reports and
Certificates issued for Special Purposes ('the Guidance Note") issued by rhe Iistitute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements ofthe Code ofEthics issued by the ICAI.

7. We have complied with the relevart applicable requirenents ofthe Standards on Quality Control
(SQC -1), Quality Control for Firms drat perform Audits and Reviews of llisrorical Financial
Infomation, and Other Assurance and Related Services Engagements.

Conclusion

8. Based on our examination of the books and records of the Company as produced for our
examination and the infonnation and explanations provided to us by the management, nothing
has come to our attentioD that causes us to believe that, in all material rospects, the Company has
not complied with the below requirements ofthe Directions:

a) The company had applied for registration as required under Section 45 lA of Reserve
Bank of India Act, 1934 has been granted Certificate of Registration dated 16tl,July,
1998. Further, the Company is compliant ofthe PriDcipal Business Criteria as specified
in paragraph 3 ofthe Master Direction.

b) The Company has complied with regulatory requirements ofNet Owned Fund (NOF)
issued by Reserve BaIk of Ilrdia (RBI) vide its notification no. DNBR (PD)
007 /03.10.119/2016-11 dated lst September 2016.

c) The Board of Directors ofthe Company has passed a Board Resolution at its meeting
held on 25rl' April, 2023 for Don-acceptance ofany public deposits.

d) The CompaDy has not accepted any public deposits during the financial year 2023-24.

e) The company has complied with prudertial norms relatirg to iltcome rccognition,
accoul'lting standards, asset classification and provisioning of bad ard doubtful debts as
applicable to it in terms of Non-Banking Financial Company Non-Systernically
ImportantNon-Deposittaking Company (Reserve Bank) Dircctions, 2016.

f) The conpany is a non-systemically imporlant NoD-deposit taknrg NBFC as defined in
paragraph 2(lxxix) of Non-Banking Financial lNon-Deposit AcceptiDg or HoldiDg)
Companies Prudential Norns (Reserve Bank) Directions,2007. Accordingly, the
provision of Para 3 (C) (iv) of the Non-Banking Financial Companies Auditors Repoft
(Reserve Bank) Directions, 2008 are not applicable.

g) The company is not a NBFC-Micro Fina|ce Institutions (MFl) as dcfined in the Non-
Barrking Financial Company Non-Systemically LnportaDt Non-Dcposit taking
Company (ReseNe Bank) Directions,2016 aDd NoD-Ba'rking Financial Company -
Systernically lmportant Non-Deposit takiDg Company and Deposit taking Company
(Reserve Bank) Di.ections, 2016.

q\. ,qt- /.{"
&d;.*"7



R. A. SHETII & ASSOCIATES

R€striction on Use

q. This repot is issued pursuant to the requirement as per Paragraph 2,3 and 4 ofNoD-Banking
Financial CompaDies Auditor's Report (Reserve Bank) Directions, 2016 as specified in Master
Direction DNBS. PPD. 03166.15.00112016-17 dated 29'r' September,20l6 aDd should not be used
by any other person or for any other purpose. Accordingly, we do not accept nor assume any
duty or liability for any other purpose or to any other party to whom our repofi is shown or into
whose hands il ma) come u ithout our prior colsent iI $ riti g.

For R. A. Sheth & Associates
Charlered Accountants

Saloni R, Sheth
Partner

Membership No.046460
UDIN:24046460Br'HUAV39 1 2

Mumbai, 3 0rr' September, 2024

Finr ion No.l 13270W,l,fu
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CHARTEREO ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To tle Memb€rs ofFedex Finance Private Limited

Report on tle Audit ofthe lin!ncial Ststements

Opinion

We have audited the financial statem€nts ofFcdex Fhrance Private Limited ("the Conlpan)")' which co prjse

of the balance sheet as at 3 t"r March, 2024, and the Statement of Profit and Loss' and Stalelnenl ofcash Flows

for the year then ended, afld noies to the financial stalements, ;ncluding a summary of significant accounting

policies and other explanatory information.

h our opinion and to the best of our information and according 1() the explanations given to us' the afor€said

fin anciai statements give the information required bv the Com panies Act' 20 I 3 in the manner so requ ir€d and Sive

a true and fak view in conformity with the accounting principles generally accepted in India' oflhe state ofaffairs

ofthe Company as at 31'r March,2024, and its loss, and its cash flows for rhe year ended on that date'

Basis for opinion

we have conducred our audit in accordance with the standards on Aud iting (sA, specified under section 143 ( I 0)

of the Companies Act, 2013. Our responsibilities under those Standards arc futher described in the Auditols

nesponsibilities for the Audit of the Financial Statements section oI our repolt' We arc indeperrdent ol the

Company in accordance with the Code ofElhics issued by the tnstitute ofCharler€d AccouDtants of Indiatogether

with ;he;rhical r€quirem€nts that are relevantto our audit ofrhe financial statements urder the prcvisiors oflhe

Companies Act,2013 and the Rules thereunder, and we have fultilled our other ethical responsibilities in

accordancewith these requirements andfie Code ofElhics We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion'

I formation other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is resPonsible for lhe preparatioo of the other infonnation- The other

information conprises the information included in the Board's Report including Arnexures to Board's Repod

an.lsharcholder,slnfomationbuidoesnotincluderhefinancialstatementsandouraudiiol.,srepo(lhereoD,
Our opinion on lhe financial statements does not cover the other information and we do not express any form of

assuBnce conclusion thereon.

ln connectionuitb ouraudit ofthe financialstatements, our responsibil;ty is to read the other irformztion and in

doing so, consider whether the other information is materially inconsistent with the financial slatemenls or our

kno;ledge obtained during our audit or otherwise appears to be malerially misstated'

If. based on the work we have peformed, we conclud€ thai there is a material misstatenent of this other

inlormduon, se ore required lo r<pon rhdt fJcl'

Theotherinformationisnotavailableasondateofsignillgthelepot,andhencelvedonotreportonthe
information other than tbe financial statements and auditois repot thereon'

209, Kshamala}/a,

37, New l\rlarine Lines,

lMumbai400 020

Telephone : 91-22-2205 2067
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Responsibilities ofMsnagement and Those Charged with Governance for the Financial St'tenetrts

The Company's Board ofDircctors is responsible for the matters stated in section 134(5) ofthe Conpanies Act,

2013 ("the Act") with respect to the preparation ofthese financial statements that give a true and fair view ofthe

financial position, financial performance, and cash flows of the Company in accordance with the accounting

principles generally accepted in India, includingthe accounting standards specified under section 133 ofthe Act.

This responsibility also includes maintenance of adequate account;ng records i. accordance wilh the provisions

ofth€Actforsafeguar.lingoftheassetsoftheCompanyandforpreventinganddetectingfraudsandother
inegulariries; selection ofthe appropriate accouniing softwaro for ensuring compl;ance with applicable laws and

regulations including those related to retention ofaudit logs and application ofappropriale accountilg policies;

makingjudgmentsandestinatesthatarercasonableandprudent;anddesign,implementationandmaintenance
ofadequate inrernal financial controls, thar were operating effectively for ensuring the accuracy and completeness

ofthe accounting records, relevanrtothe preparation and presentation ofthe Financial statenrents that giveatrue

and fair view and are free from material misslatement, whether due to fraud or error'

In preparing the financial statements, tbe Board of Directors is respoflsible for assessing the Conlpanv's ab;lity to

continue as a going concern, dhclosing, as applicabte, matters rclated to going concem and usntg the going

concem basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board ofDirectors are also responsible for overseeing the company's financial repoting process'

Auditor's Responsibility

Ourobjeclives are to obtain reasonable assurance aboui whether the financial statements as a whole are llee from

materi;l misstatement, whether due to fraud or error, and to hsue an auditor's report that includes our opinion

Reasonable assurance is a high level ofassurance but is nol a guarant€e that an audit conducted in accordance

with standards on AuditinS will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on tbe basis ofthese financial statements

As part ofan audit in accordance with Standards on Aualiting, we exercise professional judgmenr and maintain

professional skeplicism throughout the audit. We also:

.Identifyandassesstherisksofmaterialmisstatementofthefinancialstatements,wbelherduetofraud
orerlor,designandperformauditproceduresresponsivetotboserisks,andobtainauditevidencethatis
sufficient and appropriate to provide a basis for our opinion The risk of not detecting a material

mhstatement resulting from fiaud is higher than for one resultirg from error, as fraud may involve

collusion, fo€ery, intentional omissions, misrcpresentations, orthe override ofintemal control'

. Obtain an understanding ofinternal conrrolrelevant to the audit in order to design audit procedures that

are appropriate in the circumstanc€s. Under section 143(3X;) ofthe Act, we arc not responsible for

expressin; our opinion on whetberthe companv has adequate internal financialconnol svstems in place

and the operating effectivoness ofsuch controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting est;mates

and related disclosures made by management.

w
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Conclude on the appropriaten€ss ofmanagement's use ofthe going concem basis of accounting and,

based on th€ audit eviden€e obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Company's abiliry to continue as a going concern. Ifwe €onclude

that a material uncertainry exists, we are required to draw attention in our auditoas repof to the related

disclosures in the financial statements or, ilsuch dhclosures are inadequate, to modiry ouropinion Our

conclusions are based on the audit evidence obtained up to the date ofour aud;tor's report. However,

future evenis or conditions may cause the Company to ceaseto continue as a Soing concern.

Evaluate the overall pres€ntation, structure and content of the financial statemenls, including the

disclosures, and whether tbe financial statements represent the underlying transactions and events in a

mann€r that achieves fair presentation.

Materiality isthe magnitude ofmisstatements inthe financial statem€nis that, individuallv or in aggrcgate,makes

it probable that the €conomic decisions of a reasonably knowledgeable user of the financ;al statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope ofour audit

work and in evaluating the results ofour work; and (ii) to evaluate the effect ofany identified misstatements in

the fi nancial statements.

We communicate with those cha€ed with governance regading, among other matters, the planned scope and

timingofthe audit and significant auditfindings, including any significant deficiencies in internal control that we

identify during our audit.

w€alsoprovidethosechargedwithgovemancewithastatementthat\vehavecompliedwithrelevantethical
requirements regarding independence, andto communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, andwbere applicable, related safeguards'

Report on Other Legal and Regulatory Requiremenls

L As required by lh€ Compani€s (Auditor's Repot) Order, 2020 C'the Order") hsued by the Central

Govemmentoflndiaintermsofsub.section(ll)ofseclionl43oftheAct(hereinafterreferredtoasthe
"Order"), and on the basis ofsuch checks ofthe books and records oflhe Company as we consid€red

appropriate and according to the information and explanations given to us, we give in the Annexure A'

a statement on the matters specified in the paragraph 3 and 4 ofthe order.

2. As required by Section 143(3) ofthe Act, we report thati

a. We hav€ sought and obtained alt the information and explanations which to the best of our

knowledge and belief were necessary for the purposes ofour audit'

In our opinion, proper books ofaccount as required by law have been kept b) rhe Company so

far a' it ippean from our eYaminalion ollhose book". excepr for the mdners \laled in paragraph

2(i)(vi) below on the reponing under Rule 1l(g);

The Balance Sheet and the Statement ofProfit a.d Loss, along with the Cash Flow Statemeni

dealt with by this Report are in agr€ement with the books ofaccount

d. ln out opinion, the aforesaid financial statements comply with ihe Accounting Standards

specified under Section 133 oflhe Act, read with Rule 7 ofthe Companies (Accounts) Rules,

2014.

zfrysw



i.

The observation relating to maintenance of accounts and other matters connected therewith are

as stated in paragraph 2(b) above on r€porting under section 143(3) and paBgraph 2(ixvi)below

on reporting under rule I I (g) of the Companies (Audit and Auditors) Rules' 20 I 4

On th€ basis ofthe written represe.tations received from the direclors as on 3lsl March' 2024

taken on record by the Board ofDir€ctors, none ofthe directors is disqualified as on 31st March'

2024 from being appointed as a dire€tor in terms of Section 164(2) ofthe A€t'

With respect to the adequacy of the int€rnal financial controls with refercnce to the financial

statements ofthe Company and the operat;ng effgctiveness ofsuchcontrols' r€fer to our separate

Repofi in "Ann€xure B'.

Witb respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197( I 6) of the Act, the Company, being a Private L int ited Companv' the

pr;visions ofSection 197 read witb schedule V to the Act are not applicable to the Companv an'!

hence reportiflg under Section 197(16) is not required

With respect to the other matters to be included in the Audilor's Report nr accordance with Rule

t t ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ofour

information and according to the explanations given to us:

i. Th€ Conpany has disclosed the impact ofpending litigations on its financial position

in its fina;cial statements - Refer note 2 1 3 to the accompany ing financial statements'

ii. The Company did not have anv long-term contracts including derivatives for which

there were any material foreseeable losses

iii. Th€ Company is not required to transfer any amounl to the investor Education a'd

Protection Fund during the ended 3i"tMarcb,2024'

iv. A. The Management has reposented that, to the best ofit's k'owledge and belief' no

funds have been advanced or loan€d or invested (either lrom borrowed funds or share

premium or any other sources or kind of funds) by the Company to or in any other

personlsl or entity(ieO, including foreign entities ("Intermed iaries")' 
.. 

with 
. 

the

unaenianaing, wtrettrer record€d in writ;ng or oiherwise' that the lnt€rmediaryrhall'

vhether, direitly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever by or on behalfofthe conpany ("Ultimate Beneficiaries") or

provide any guarantee, securiry or the like on behalf of the U himate Beneficiaries;

B. The Managem€nt has represented, that, to the best ofit's knowledge and belief' no

funds have been received bv ihe companv from anv person(' or entitv(ies)' inoludine

foreign entities C'Funding PaBies"), with the understanding' wheiher retorded in

writi;g or otherwise, thai the Company shall, whether' directly or indirectly' l€nd or

invein otnerpersons or entities id€ntified iD anv manner whatsoever by oron behalf

oflhe Funding Partv ("Ultimate BeneficiarieJ') or provide any guarantee' secudty or

the like on behalfoftbe Ultimat€ Ben€ficiaries; and

C. Based on such audit procedures that we have considered reasonable and appropriate

in the circumstances; nothing has come to ournotice that has caused us to believethat

the representations under sub_clause (A) and (B) contain any material misstatement'

g.
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v. Dividend has not been declar€d/paid during the year by the Company

vi. As required under Rule 3(l) ofthe Companies (A€counts) Rules' 2014, the Companv

has usealaccounting software for mainlaining its books ofaccounts which has a featur€

ofrecording audit trail (edit log) facilitv, which was not operational th[oughout th€

year. Refer note no. 21.19 of the notes to the accompanying financial slatements'

For R. A. Sheth & Associates

Charlcred Accountanls

Saloni R. Sheth

Partner

Membership No.046460

UDIN: 24O4646OBKHUAR444O

Mumbai: 30rh September, 2024

Finn Resistration No.: I13270W(/*lw
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Arrcxure A to the Independent Auditor's Report ofeven date of Fedex Finance Private Lim ilsl

To the best ofour information and accordingtolhe explanatrons provided to us by the Conrpany andthe books of

account and records examined by us in the normal course ofaudit, we state thati

we report thal:

i. In respect ofthe Company's Propen , Plant and Equipment aud Intangible Assets:

t1l.

lt.

a. (A) The Compary has maintained proper records showing full particulaN' including- 
i-ri'i,lt"tir" a"ii, Jand situation ofprop;rry, plant and equipment and relevant details of rishrof

(g) Th" Colnpuny aoes not have anv intangible asset accordinglv para 3(i)(a)(B) is not applicable'

b. During the year, the Company has not caried out physical verification ofthe Properry' Plant and

Equipment.

c. According to the information and explanations given to us and on the basis ot our e\arn;nalion of- 
it 

"-.*".0, 
.i trr" company, all inm;vable properties are he ld bv the ( ompa ny are in rhe n ame of

the Company.

d. The Company has not revalued any of its Property, Plant and Equ;pment and intangible assets

during the year;

e. As disclosed by the management inNote 2I I0, no proceedings hare been initiated du ngtheyear

or are pendingagainst thtCompany as at 31'r March, 2024 for holding any benami propety under

ir'" s"iu.i ri;*d.rt tProhibiti;n) Act, 1988 (as amended in 2016) and rules made thereunder'

a. The Company is in the business ofmaking investments and granting^loans and consequently' does-' 
,oit"ra .jny i.*nto,y, accordingly, reporiing under clause l(ii)(a) ot tlre order is not applicable'

b. The Company has availed working capital limits in excess offive crores' in aggregate' from banks
" 

"t-i""r"i'"r 
ii"titrrl.ns on ttre basis ofsecLrritv olcurrentassets Refer Not€ T oflhe Notes forming

part olthe Balance Sheet.

The ComDanv has qranted secured and Lrnse€ured loans to companies' finns' Limited Liability

Pannership. and ro oihers pa(ies during the )ear' in respect ofwhich:

la) Since lhe Compan) is principallv engaged in providing loans' hence the reporting under clause

l( iiixr) oflhe Order is nor applicable.

lhllnouroDinion.lhelermsandcondilionsollheloansgranledduringlhe)earareinnormalcoulse'- .itr'i,i-, artirgrr,elearand dre. prima facie notprejudicialiothe(ompan)'sinrere't'

(€) In respect ofloans and advances in nature ofloans, granted by the ColnpaDv during the normal

'-' ;;;;t,; il"".s, the receipts of principal and interest are regular'' subiect to Note 12 of

Notes forming part of the Balance Sheet

(.1, In resDeli ot lodns sranied bv Ihe Company lhe o\erdue amounl remaininJ our'tdnding as at
'"';il;;'il.";;;i;-";i.,i'.f,"n.ar,v'i,"i'*'semeniinNorerzor\ore'ronninspanorrhe

Balance sheei. Wilh respeci Io lhe dbo\e loan" iherc aIe no o\erdue amounl''

(e) As Company isprincipallv engaged in providing loans, hence tbe reporling under clause 3(iiixe)

ofthe Order is not apPlicable.

(D The Company has not gmnted any loans or advances in the nature of loaDs either rcpayable on

' ' a".una o.*itfrout 
"pec-irying 

anv terms orperiod ofrepaynent duringthe vear' hence reporting

under clause 3(iiixf) ofthe Order is not applicable

,r)1Y) /{,
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ln our opinion and according to lhe information and explanations provided to-us' the Company has

complied with the provisions-of section 185 and 186 ofthe Act, with respect to the loans, Investments'

guamntees and securiry;

Accordingtotheinformationandexplanationsprovidedtous,theCompanyhJsnolacceptedany
unlourt, it i"L u." a""."d to be depo;its from rhe public to which the directives rssued by-the Reserve

ilffili;;piy. The provisions ofsection 73 t.l 76 or anv other relevanr prolisions or the Act and

it" nut"" frur"i irt"." under does not apply to the Non-Banking Finan€e Companies as per the

iompanies Act,2013. Uence, repodng undei clause 3(v) ofrhe Order is nol applicable to the Compa'v;

According to the information and explanaaion provided to us, the Central Covernment of lndia has not

snec;fied ihe maintenance of cosr records undir sub-section (1) of section 148 of the companies Act,

2b ll and hen.e the provicion ot Pdra J rt i, olrhe order are not applicdble':

According to the information and explanaiions provided to us and the rccords ofthe Company examined

by us, in our opinion

a.Theamountsdeducted/accruedinthebooksofaccouniinlespectofundisput€dstatutorydu€s- 
fr"i"airg p.""fa*t fund, emplovees' state insurance, income tax, goods and service tax' cess and

oii,". 
'iu:r,io.y 

a*t r,"r" generailv ueen regu tarlv aeposited bv the com pan) w ith rhe appropriate

authorities. As explained io us, the Compa;v did nor have anv dues on ac!ount ofiales lax value

"al"J. arO, .i *u".s and autv otexclie. runler! there were no undrsputtd rmounts pavable

i, .""p""i "i ri-,la*t t nd, empl;vees' state insurance, income lax' soods aod service tax' cess

and oiher statitory dues were in;nears as at 3l'i March,2024 for a period ofmore than s;x months

from the date they become Payable;

b. The Cornpany did not have anv dues on account ofprovident firnd' emplovees' 
^state 

insurance

incomera'x,goodsandservicetax,cessandotherstatutoryduesapplicabletotheCompanywhich
have not been deposited on account ofdispute.

AsdisclosedbvthemanaeementinNote2l'16andasverifiedbyustherewerenotransactionsrelating
;;;;i;;lr;;;;;tincome that have been surendered or disclosed as incom€ during the vear in

LhJ rax a'seismenr" unaer lhe tncome lar Acr. t06 I r4J of lao I l:

The ComDanv has availed the Overdraft facility from Federal Bank during the finantial year enied 31"

r'4",.rr. ioli. ii-"-."ii, ih; .".p,"v has not defaulted in the repavment of such facilitv and

u""oraingfy, tf," p.ouision ofparag;aph 3(ix) (a) oftho Order is not applicable to the Company'

The Company has not been declarcd wilful defauller by any bark or financials institution or government

or any govemment authority

Thecomoanvhasnottakenanyloanfaciliryduringtheyear'Accord;ngly,theprovisionofparagaph
3(ix^croirh; order is not applicable Io rhe Compan)'

Accordins to the record' oflhe Compan) examined by u' and rhe inlornrarion arrd <\pldnalion' 8i\en

i;;;.]ffilil il;;o',"i'.a 1"1'r,,a o" 
"horr 

renn bmis during Ihe )ear' Accordingb rhe

pLovision of paragraph 3(ix)(d) ofthe Ord€r h not applicable to the Company'

AccorJins lo lhe records ol rhe ( ompan) eramrned b) us and lhe informaiion and e\planations gi!en

i" ,.,lii ir"p",i r,; nor raise<l'toans during rhi lear on rh€ pledse or securiie' held in ns

.ruliai*L.,j"1,i, 'ir,r'.. or a."ociate companiei Accordinglv rhe provi"ions olpardsraph 3(ix)re)

and l(i\)(f) olLhe Order are nol apphcable lo rhe Companv

The CornDan\ ha' nol raised rnonels bv uay olrrrilial public olfer or lunher plbl" orer I includrng

i.u, i*iii,,"lr.r aui"g,he year''aciordinglv rcponirrgunderclauseJtx d)olrheorderrsn't

b.

licable;

6il\
wfi

x.
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R. A. SHf,TH & ASSOCIATES

b. The Company has mad€ allotment ofconvertible Debentures (Fully Convertible) accordingly, th€

requirements ofsection 42 ofthe Companies Act,2013 have been conplied with and lhe funds

raised have been used for the puposes for which the fu.ds were raised

a. W€ report that no fraud by the company or any fmud on the company has been noticed or repolted

during the year.

b. No report under sub-section ( l2) of section 143 of the Companies Act has been filed in Folm ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Cental
Govemment, during the year;

c. No Whistle Blower Complaints bas been re€eived by the Company during the Year-

The Company is not a Nidhi Company, accordingly, rcporting under clause (xii) of the Order is not

applicable;

ln our opinion, the Company is in compliance with section 177 and 188 ofthe Companies Act, 2013 with

respect io applicable transactions with the related parties and the details ofrelated palry transactions have

bean disclosed in the financial statements as required bythe applicable accounting slandards;

According to the information and explanations given to us and based on our examination ofthe records of
the Company, the company does not have any intemal audit system since the prov ision of sect;on I 3 8 of
the Act ;re not applicable to the company. Accordingly rcporting under paragraph 3 (xiv) ofrhe order is

not applicable.

According to the information and explanation provided to us in our opinion the Company has not entered

into any non-cash transactions with its directors or persons connected with its directors accordingly,

provisions ofsection 192 ofthe Companies Act,20l3 are not applicable to the Companv;

a) According to the infonnation and explanations 8iv€n to us and bas€d on our examination ofthe re€ords

ofthe Co;pany, the Company is requiredto be registered under section 45-IA ofthe R€serve Bank of
IndiaAct 1934. Accordingly, the registration has been obtained.

b) According to the information and explanations given to us and based on ourexamination ofthe records- 
ofthe Coipany has not conducted any Non-Banking Financial Activities witbout a valid Cetificate of
Resistration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act' 1934'

Accordingly reporting on clause 3(xvi)(b)ofthe order is not applicable.

c) Accordingto the information and explanations given lo us and based on ourexamination o,the records

ofthe C;pany is not a Core Investment Company (CIC) as defined in th€ regulations nade bv the

neserve eank of haia. accordingly, reporling on clause 3(xvixc) and 3(xvi)(d) of the order is not

applicable.

Accordingtothe information and explanation provided to us the Conpany has not incurred anv cash losses

during th; financial year covered by our audit and the immediatelv preceding finarcial year; hence

paragraph 3()\vii)otlhe order is nor applicable

There is no rcsignation ofthe Statutory Auditor during the year, hence this clause is not applicable to the

Company.

xtv.

xv.

xv1.

xvll.

xvllr.
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R, A. SHETH & ASSOCIATES

onthe basisofthe fina.cial ratios, ageingand expected dates ofr€alization of financial assels andpavment

of financial liabilities, other infomrion accompanying the fi.ancial statements and our knowledge ofthe
Board ofDirectors and management plans and based on our examination ofthe evidence suppofling the

assumption, nothing has com; to our altention which causes us to believe that any material unc€rtainty

exists;s on the daG ofthe audit reporr indicating thal company is not capable of meeting its liabilities

existing ar the balance sheet date. we, how€ver state that this is not an assurance as io lhe future viability

ofthe aompany. We further state that our repoting is based on the facts up to the date ofthe audil repoft

and we n€itheigive any guarantee nor any assurance lbat all liabililies falling due within a perjod ofon€

y€ar fiom the b;lance sheet date, will get discharged by the Company as and when they fall due;

As discloseal by the management in note 20.1 ofthe Financial Statements and as verified by us, the gross

amount requir;d to be sp;t by company towards Coryorate Social Responsibility (CSR) duting the vear

has been duly spent, hence repoding under clause (xx)(a) andclause (xx)(b) oftbe Order is not appticable'

Reporting under clause xxiofthe Order is not applicable as the same isrequired to b€ repoted only in case

of consolidated fi nancial Statements.
xx1,

For R. A. Sheth & Associates

Chatercd Accountants

Fnr.'. Ree$tg)o) No.: t 1327))'1 , ,

hL*ruffi
Saloni R. SIelh

Partner

Mem bership No. 046460

UDIN: 240464608KHUAR4440

Mumbai: 3orh Seprember, 2024



R. A, SHETH & ASSOCIATES

Annexure B to the Independent Auditors'R€port ofeven date ofFedex Fina cG Private Limited

Report on the Internal Financial Controls under Clause (i) ofSub-s€ction 3 ofSection 143 ofthe Companies
Act,2013 ("the Act")

We have audited the internal financial controls with relerence to financial statements ofFedex Finance Private
Limited C'the Company") as of 3l'r March, 2024, in conjunclion with our audit of the Standalone fmancial
statements of the company for the year ended on that date.

Opinion

In our opinion and to the b€st ofour information and explanations given to us and representations made by ahe

management, the Company has, in all material respects, an adequate intemal financial €ontrols with reference to
financial statements and such intemal financial controls with reference to financial statemenls were operating

effectively as at 3l" March, 2024, based on the criteria for internal financial controls with reference to financial
statements established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management'sResponsibility for lnternalFinancialControls

The Company's management is responsible for establisbing and nraintaining intemal firra cial connols bas€d on
the internal conrrol over financial repoding criteria established by the Company considering the essential

components ofinternal control saated in the Guidance Note on Audit oflnt€rnal Financial Controls Over Financial
Repoting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include th€

design, implementation and maintenance of adequate iniemal financial controh that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding ofits assets, the prevention and detection of llauds and errors, the accuracy and completen€ss ofthe
accountiDg records, and the timely preparation ofreliable financial information, as requked underthe Companies

Act.20l3.

Auditors' Responsibility

our responsibility istoexpress an opinion on the Companyh internal financial controls \ryith reference to finan€ial
siatements basedon ouraudit. We conducted our audit in accodancewith the GuidanceNote on Auditoflntemal
Financial Controls OverFinancial Reporting (the "Cuidance Note") and the Standards on Auditing issu€d by ICAI
and prescribed under section 143(10) of the Companies Act,20l3, to the extent applicable to an audit ofinternal
financial contrcts, both applicable to an audit of Lltemal Financial Controls and, both issued by the Institute of
Chartered Ac€ountants of India. Those Standards and the Guidance Note require that we comply with erhical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with rcfetence to finaflcial statements was established and maintained and if such controls
operated effectively in all mateial rospects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe intemal financial

controls with reference to financial statements and their operating effectiveness. Our audit of internal financial

controls with reference to financial statements included obtaining an understanding of intemal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditof s j udgment, including the assessment ofthe risks of material misstatement ofthe financial

statem€nts. whether due to fraud or error.

We believe that the audit evidence we have obLained is sullcient and appropriale to ptovide a basis for our audit

opinion on the Company's intemal financial controls with reference to fiDancial statemelrts.

W



R. A. SHETH & ASSOCIATES

M€aning Oflnternal Fin.ncial Controls with Refereoce to FinancialStatements

A company's intemal financial controls with referenc€ to financial statements is a process designed ro provide
reasonable assurance regarding thereliabiliq/ offinancial reporting and the preparation oI financ ial statements for
external purposes in accordance with generally accepted accounting principles. A company's intenul financial
controls with reference to finan€ial statements includes those policies and procedures that
(l) pertain to the maintenance of records that. in reasonable detail, accumtely and fairly reflect tlre tmnsactions
and dispositions ofthe assets ofthe company;
(2) provide reasonable assurance that transactions are recorded as Decessary to permit preparation of financial
statenents in accordance with generally accepted accounting principles, and that receipts and expenditures ofthe
company ar€ being made oflly in accordance with author;zations ofmanag€ment and direcrors ofthe companyt

(3) provide reasonable assurance regarding prev€ntion or timely detection of unauthorized acquisition, use, or
disposition ofthe company's assets that could have a material effeci on tbe financial statements.

Inherert Limitations oflnternal Financial Controls with Reference to Financial Statemerts

Becaus€ ofthe inherent limitations ofintemal financial controls with referen€e to financial statements, including
the possibiliB/ ofcollusion or improper managenent overide ofcontrols, material misstatemenis du€ to enor or
fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial controls with
reference to financial staiements to futurc periods are subject to the risk that the intemal financial controls with
reference to financial statements may become inadequate because ofchanges in conditions, or lhat the degree of
compliance with the policies or procedures may deteriorate.

For R. A. Sh€lh & Associates

Chatercd Accountants
Firrn Reristration No.: I Il270W,/r ,/,.//-//
{albuL(.{Zuu'' Saloni R. Sfieth

' Partner

M enrbership No. 046460

UDIN: 240464608KHUAR4440
Mumbai: 30'h Septenrber, 2024



FEDEX FINANCE PRIVATE LIMITED

ctN : u65923rlH1998PTC1 14960

BALANCE SHEET AS AT 
'AARCH 

31, 2024

Membersfiip No: 046460

Date: Septemb€r 30, 2024

As per our rePort of even date att..hed

For R. A. Sheth & Associatei

Chartered Accountants

For and on behalf of the Board of oirectors

0lN:02826558

Date: september 30, 2024

DtN: 07554506

Date: Septenber 30, 2024

77,551
1,119,430

1,655,310
17,756

605,O22
6,125

77,557
847,816

1,695,310
20,154

2,079,476
9,923

(b) RarvB and surplus

Non-Curent Liabitities
(a) Longlem Borrowingr
(b) Long Tem Pdirons

Other Current Liabitities

ASSETS

(a) P.openy, Plant, Equipment & lntangibte Asets

{i} Property, Plant A EquiPment

(b) Non-cu e.t lnvestments

lc) Defered Tax A$ets (Net)

ld) Lonq Term Loans and Advances

(a) cash and cash Equivatents

(b) other Current Arets

9,O19

1,860,186
806

l,lt0,26l

,54,274
6,U7

6,181

1,011,063
915

3,251,176

757,221
104,29'

sreejiG N;rayanan (unniyur

6+{N
Ut -D6o ,l5
T\-1s.2

lilarch 31,2024 llarch 31,20235r,

t.

2

l

.

1

7

l
4

5

'|
8

,
10

11

12

13

3,626,

4,530,851 a,626,794



FEDEX FINANCT PRIVATE LIMITED

ctN : u65923MH1993PiC1 1'1950

SIATE^AENT OF PROFIT AND LOSS FORTTIE YEAR ENOEO'IARCH 31, 2024

rloteir. accou,,tsft a,' t,rtigral Partorthese tinanciat statements

;;;rour report of even date attached

'tt5,01?

108,r61

REVENUE

Rqen@ from op€rations

ToIAI REVENUE [l+lu

EXPENSES

la) Prwiiion / (ReveEat)

lb) Employe B€nefi8 ExPens
(c) Depr4lation and amortistid Expenre

(e) PrcMslon for Drminution in vaue of ln$tments
10 Operation and Other Expas*

TOTAI. O@ENsES

PROFIT BefoE Exeption.l lnd Extr.ordin..v item5 end tax

llr - rvl

PRoFI a.forc Extr.ordlnarv itemt and t r [V ' vl]

PROFTT B.fore Td I Vll - vllll

(c) Short Provitim of Td for eartier vears

PROFTI IOR THE YEAR IIX ' XI

Eamrng! per Equity Share

Basic & Dltuted (Nminat value per sharc R5.10)

lx

210.935

1,105
21,176

2,832

0

20,506

20,119
?,494

95,r01
552,2f9

15,009

.420,111

123,189

.t0,357
111

0

-420,114

108

-1,511
-30,143

3l.n

-51,280

.471,595

1171.17)

Forand on behalfofthe Board of Dlrectors
For R. A, Sheth 6 Assoclats

rcA Fnm Registration No- 111270w

./,t ,,/Z/,{alh [.ru2r-

l embership No: 046a60

D.te: September 30, 2024

DIN:02a26558

fi.h
sreelith Narayanan ltunniyur

Date: september !0, 2024Date: september 30, 2024

fr-ts

5r.
For the year ended

I

I

lll

xl

xI

15

17

1A

19

11.5
20

11.2

1a8,177
n,854

!4f,171

121,149



CASH FLOW STATE,'IENI FOR THE YEAR ENDED,,AARCH 31'

Pefit/ (Lo!s) b€foe EreptioMl lteB and Td

Deg.elation aid amortiatbn

P@i3lon tor Dln hution h valE or InB1MB

op.r.tlB Protrt B.fde wor*n| c.Pibl ch.ng6

ldlustrnls for ch.ngE ln wdldna caplt l
rkrd€/(D<r#! in other cur6t Llabiliti6
(ncree)/DEr€tr in orher curcnt Asrtt
(ndes)/o*rde in Nm curcnt lnqtmsts
(l.cl!eyD€.@F in lo.'g Tem LME and A.lvarc6

c.sh a.n.rat d froD op.r.tlont

N.t C6h FM O9datlng A.tivttls

c sH FLOWS ti()i^ rwlsn G ACTMIES

{d crn u*a ln h€tl.a Ltlvl66

.rsH FLOWS 6ROl Flt{AllClXG ACITmES

ln.re.se / lD*reaF) h sorowings

Dr&*ds fM Bowincs
d csh u*d h Fln.nchs Acnvlds

.r lnsee/(o(reer in cEh tnd 6h cqulalsts
caih and cdh equivalen$ as at the beginning ol the v'ar

FEDEX fINANCE PRIVATE LI'.ATTED

.rN : u659r 81994PTC114960

le pe. our repod ol den date .tb.h€n

For R. A. sheth e Asociit6 For.nd on behaf or the BMrd or Dne.to6

"/
sreelltriNarayanan xunniYUr

orre: s.ltembe. 30, 202r

F"r oL*'

2tt,rJz 3'A.1t4

,W?ffiffi-



FEDEX FINANCE PRIYATE LIMITED

crN : u65923r/1H1t98PTC114960

NOTES FORMING PART OF SALANCE SHEET

3)SHART CIPITAL

Partl(ul.R

li) 80,OO,O0O Equity Shares of Rs.l0each

{ll) 2O,OO OOO Preferen(e Shares ol Rs l0 each

lssued,Subtcribed and F!tlv Paid-up

(, 27,55,200 Equity Shares of R!.10each
(27,55,200 Equity Shares of Rs.1O each as on 31st March, 2023)

80,000
20,000

80,000
20,000

100,000

77,511 27,552

27,552 77,552

,arch 31,2023

Changes duriig the Year

2,755,700 21,552 2,155,240 2-/,552

2,755,200 21,552 7,755,24O 77,552

(c) Details of PromoteE
- Fedex Securities P\t Ltd

Trinity Finsec Prt Ltd

westex Lnfotech Pvt Ltd
- White Water Mass ['\edia P!'t Ltd
.Gazania advisory LLP

' Fedex Stdk Broking LLP

. Ptut us corpo rate ad visory LLP

(4 Term. / Rlght! atta<hed to the EqultvSharer

The.ompany has ontyone class of equity shares having a parvatue of Rs lo'oo pershare Each holder or the equitv share i! entitled to one vote

The Company may declare and pav dividend in lndiar rupees' The dividend Proposed bv the Board or directorsqitt be subject totheapproval of

the shareholdersh the Annuat 6eneral Meeting.

Lntheeventolliquidationofthecompanv,thehotdersolequitvshareswrttbeenhtledtoreceNeremarnmqasetsofthecompanv'after
dntribution of au preferentjal amounr, The disrributron wilr ;e ;roporrDnate ro the numberof equltv shares held bv the share hoLders'

Dpraik of shares held bv Shareholders holding mo.e than 5% of the
,1,7024

Fedex Secunties Pvt Ltd

westex lnfotech Pvt Ltd

White Water rr\ass 

^ 

edia Pvt Ltd

Mr, (nshnakumar Naravanan

500,000

445,240

1,230,000

300,000

279,504

r8. t5S]

10.89%

10.14%

500,000

445,200

1,230,000

lo0,0o0

279,500

13.15%

16 16%

10.89%



4) RESERVES AND SURPLUS

5) LONG TERM BORROWINGS

i ll" ccos .r,uu c"rrv a.oupon of o% perannum ThetenureorccDsshattnoiexceedlovea6fromthedat€oitheirattotment'

on rhe compLetlon ofwhich, wnn* 
" 

o"o" r, o"n, *" uoJ;hattcovert each ccDsrnto Equitv sharesas mav be detetmined bv the

2oetaitsofdebenturesstated]ndescendingorderofnaturityorconversion'startingiromfarthestredemplionorconvelsiondate,a5the

(a) Se.urities Premium

(c) other Resedes Gpecial reseryes !/s45 lC the company beinga NBFC)

Add: Additions/Trarsler durlng the vear

(d) SurpLusjn statement ol Prolit and Lo$

Add: Profit for the Year

Less: Other reseryes (Special ReseNe u/5 Sec 45 lC)

585,304

4,265

153,080

585,304

4,265

12a,442
24,634

151 080

576,781
471,595

153,080

508,173

93,046

105,187
14,6J8

105,137 576,181
1,319,41O

O% Compulsorilv ConvertibLe Debentures
1,695,310 1,655,310

I,655,110

4t24tla2\
1?12112027

12t1312472
11111)7027
1110/2a17
3/2712017
21112017

7tz7 /1011

LONG

(a) Provtrion lorstanda.n Assets
20,35,1 12,156

20,354

Z(9^tN
\-o'

"J(""",)i(v7



7I SHORT TERM SORROWINCS

in '000

Bank overdralt (Secured)

Unsecured loans, conridered good

208,05s

1,821,8?1 605,022

2,429.416 605,022

I TheCompany has availed Loan Against Own Deposit facility against pledge ol adeqlate securities, san.tioned limit is

Rs, 2,02,55,000. The sancrioned timit will be appticable fron 77 02 7A23 b 27 -A2-2024-1he sanctioned limit has been renewed to Rs.

20,77,00,000 and wilt beappticabte from 27 02 2024 to l0 0l 2025.

2 unsecured toans are repayable on demand.

3) OTHER CURRENT LIAOIL]TIES

(a) T0S

(d) Provision for Expenses

7,788
1,121

2

1,011

10

, 1,140

9,913 6,725

u%
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FFDEI FINANCE PRIVATE LI}AITED

crN : u6592lMH1998PTC1 14960
NOTES FOil/lING PART OF BALANCE SHEET

10) N0r.cuRRENT lNVESTi,ltflTs

OTHER INVESTA,IENTS

(a) lnvestments in ProPertiet
nvestment ii Parakkadavu L6nd

lnvestments in Equity lnttrumentt (Unquoted)

Laab M Screen P\t Ltd (No. of Equitv Shares:1,25,000)

Lexjne Bullde6 & Develooe6 Plt Ltd (No, of Equltv Shares: 4,760)

guOv,,^"."".""roo0 n"r.,l "rr lld 
'No 

or Lqrrtv \'des: l0/ 500r

FintelHomes Pvt Ltd lNo, of EquitvShares: 100,000)

Freo Rentals and Leasing Pvt Ltd (No. oI Equitv Shares: 24,394)

Hiqh Town Develope6 Pvt Ltd (No. of Equitv shares: 2,500)

Modus Logistics Pvt Ltd (No. ofEqujtv thar6:4,55,697)

lnvertment in Preference Shares

Fbnntree advisor5 Pvt Ltd (No- of shar6: 1,00,00,000)

6g Laab M Screen PYt Ltd (No olshares:21,02,523)
Modls Loglstics Pvt Ltd (No. otShares:2,17,35,000)

hvertment ln o% ComPulsonlv Convertible Debentures

Asten Malts Pvt Lid (No, of Debentures: 13,18,500)

Fairlead Builde6 & Devetopec Plt Ltd (No. of Debentures: 2,21'000)

Fintet Homes Plt Ltd (No. ol Debentlres: 10,78,067)

Modus Loeistics Pvt Ltd (No- of Debentures:20,699)

Trinex Rentat & Leasing Pvt Ltd (No. of Debenturesi 5 15,101)

Asten Realtou Pvt Ltd (No. of Debentures: 55,22,391)

Le$: Provision for Dimunjtion ln value of lnvesiments (Refernote21 4)

lnvestment in Mutual Funds

Axis Dynami. Bond Fund collection (No. of units:8'87,285)

EdelweissMurual Fund' (No. of Units: 28,94,704)

Nippon rndia Nivesh Lakshva Fund (No oI l-hits; 27,18,899)

SBlBluechjp Fund (No- of Lrnits: Nil)

i&T Taple Ace Bond Fund lNo. ofUnrts: 12.37 7!8)

/t1rap Asset rqu(yS"vingrLnd rNo ol units 1?.ll'8q4)

HDFC Balanced Advantage Fund (No. of Unjts: 55,555)

UT Equity Savine Fund (No. of!njts:6,68,943)

56,617 units with BookvaLueof Rs.

pledge wlth NSDLa! margin nonev

56-617 units with Book Value of R5.

oledsewith NSDL as maBrn money

10,03,93,316 (Fair vatle' Rs. 6,93,61,011) have been

1O,Ol,9l,S16 (FakValue Rs, 6,43,84,557) have been

()
Bharat Bond ETF lNo. of UniG: 56,617)

1,250

416

10,750
1,000

25

1,250

476

10,750
1,000
2,419

75

111,350
11,100

107,807
5,643

51,510

111,850
22,104

107,807
10,350
51,510

22,5O0
100,394

10,000
75,000

22,500

40,000

75,000
20,000
20,000



27,9-75

110,059
151,495
27,975

151,629

52,618

(0 tnvettmentinPerP*ualBondt
8.70% Bank of Earoda (No. ol Bonds: Nil)

8,75gstate Bankof lndia (No of Bonds; Nil)

9.55% Canara Bank (No. of Bonds:27)

9.56% State Bankof lndia (No. of Bonds: Nil)

9.90% lclcl Bank Ltd (No of Bonds: Nil)

6.99% GOlLoan 2051 (No. of Bondsi 10,00,000)

(g) hvettmentin LLP

Dreamsveams LLP (Fjxed)

Dreamstreams LLP (Cutren0

(Refer note no.21.6)

(g) lnv6tmentin Quoted Shares

As on l arch ll. 2024

28,090 unitswith Book value ol Rs.2,0r,46,335 (F6nValue Rs' 2,15,16,614)have been

oledqewith NSDL as marqir money
al oi March 31.2023

2,500 unitswith Book value ofRs,44,67,232 (FairVatue Rs' 65,63,750)have been pledge

with NSDL as margin money

(Market Vatue as on March 31,2024: 6,71,81,164 and as oi March 31' 7073: 1'A7'46'1501)

lht lnvestnent ln Alternative lnveltmentfund
Lrl \pecrdl opponu_'l's rLnd sers 3 rNo ol un$: 2/'41 o06'

12} LONG TER}A LOANS AND ADVANCES

rdr rax elfe.t ol item5 con3trtulins def. ed ta] li'bil'tv
on 6irferen(e betwecn book bdlance dnd ta' bdlance ol'r\ed asets

'hr fax efle(t ol ttemr constitutin! deferred tdr a3sett

on drherence bPrween oooL baldnceand ld/ ba'dn"eol lreo asser\

Net defe(ed tax (liabilitv)/ asset

Particu,.r! I

(., securlry Deponts I
Unsqued. Lontdered good 

I

rbr Lo.ns and advan(erto Related Parties 
I

Uns.,, red. ( o tde'ed good 
I

(() ottcr Loans andAdv.n(e5

I (l) Loan and advan.es to othec
I rr".ar, re.l. co.sidered qood

I ;;;.,,"" onrdP"d;oJb ru, r'rPA r('or\ir'eo a' p4 appri'db e NBl. '"J auo')

I r.s. p o.ron ro, rcn Perlormrns A$ers INPA)

(ii)Advance ln.ome Tax (net olProvisiont
unsecured, Considered SooA

53

1,750,110

1,274,314
141,915

217

1,320,032

1,492,120

a,195

1,120,082

9,351

f,,251,114

ffisI
-^."9



13) CASH AND CASH EQUIVALENTS

14) OTHER CURRENT ASSETS

(a)

(c) Deposit5 with Bank (Refer note no. 7 of not4 to Balance sheo

438

593

256,19',l

117,487

257,221 354,274

Bond hrerest Receivable

lnterest lncome ReceivabLe

Less: Provision on lnterest lncome Receivableon NP

Advan.e lncomeTax lNet of Provilion,

1,740
131,789
46,024

16,315
47,429

a5,766
6,268

10,019

47,829
7,544
4,859

th )i
/"'y



FEDEX FINANCE PRIVATE LII,{ITED

CIN : U65923l Hr998PTC114960

NOTES FORAAING PART OF PROFIT ANO LOSS

.15) REVENUE FROr OPERATIONS

16) OTHER NCOME

17) PROV|STON / (REVER5AL)

18) EMPLOYEE BENEFIT5 EXPENSE

31st March, 2023

(a) lnteres! lncome ?35,012 138,127

735,O17 134,127

31st March, 2023

(a) lnterest lncome on Perp€tual Bonds

(b) Dividend
(c) 5hortTdrm Gain/(tos, on sate of Quoted Shares

(d) LongTerm Gain on MutLatFund Redemption

(e) Short Term Gain or Mutual Fund Redemption
(f) Lons Term Gain/(toss) on sate oI Quoted shares

(g) LongTerm Gain on Sate of Unquoted Shares

(h) LongTerm Gain/(loss)on Bonds

(i) Net lncome from llFL special Opportunities Fund

lj) lnterest on Fixed Deposit
(k) MisceUaneouslncome

39,427

4qs38
17,984
1,530

.11,224

1,158
17,885

1

46,922
1,281

1,755
?15

11,771

1,500
,3,019

401

15,478
65

108,161 72,A58

(a) Provision on Stardard Assets

(b) Provision on Non'Performing Assets (NPA)

(c) Provisjon on hterest lncome Receivable on Npa

7,599
74,194
46,0?4

3,305

77,816 3,305

(a) Salarjes & wages
(b) Starr wetfare ExPenses

20,175
754

70,999
176

24,429 71 176

q+s> 6.>i4lA
fr! ' \h\ ./l
$z(7



19) FTNANCE COS]

31st l,larch, 2023

(a) lnierest Expense o. Eotrownrgs 95,101 39,976

95.101 39,976

20)OPERATION AND OTHER EXPENSES

31stMarch,2024 31st March, 2023

{a)
(b)
(c)
(d)
(e)
(t)

{c)
(h)
(i)
(i)
(k)

o
(m)
(n)

Legat E ProfessjonaL Fees

Buslness Promotion Expenses

Repans E Maintenance Charges

Expenditure incurred on CSR A.tivities
Power & Fuet

Payments to Auditor for

Tetephone & lnlerner Charges

Traveujng E Conveyance Expense

MiscetLaneous Expenses

Prior Period Expenses

1,903

2,746

2,400
144

80

1,209
1,975

?7

11

81

?,746

775

2,940
5,909

859

1,995
130

80

1,497

16

90

5,269
775

15.009 20,506

Note 20.1
Expendjture incutred lor Corporate socialResponsibitity are i 24,00,000 (PreviousYear i 19,95,000)

Disclosure on Corporare Sociat Responsjbility (CSR) activities u/s 135 of the Companies Act, 2011 is as under :

(a) Gross amount required to be spent by Company during the year : i 23,18,132 (Previousvear t 19,79,151)

(b) Amount spent, utiLised and charged d'rring the year on :

3tstMarch.2024 3lstMarch, 2021

(j) Constrlciion / acquisition of any Asset

(ii) On purposes other rhan (i) above I

(a) contribution to various Funds / Trlsts / NGo,
Societiev Agencies and utilisation thereon

(b) Expenditure on Adminjstrative Overheads Ior CsR

2,444 1,995

2,404 1,995
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FEDEX F1NANCE PRIVATE LIMITED
CIN: U65923MH1998PTC114960

NOTES FORMING PART OF THE FINANCIAI
31ST MARCH, 2024

SIGNIFICANT ACCOI-]NTING POLICIES

NOTE 1:

NOTE 2:

S'I'ATEMENTS FOR TFIE YEAR ENDF]D

B.

A. Geletal Infomation:
The Company rvas incorporated oo 18.05.1998 as a Private Limited ComPany, in the state of
lrlaharashtta. it is registered with RBI as a Non Banking Finance Company Q'iBFC) and is compJiant

with all regulations app)icable to NBFCs. The Company is into Investrnents and extending Loans

/ICDs.

C.

Basis of Prepatation:
The financiafstatements are ptepared in accor&nce with the Generally Accepted Accounting Principles

in India (Indian GAAp), inciuding the Accounting Standatds notifred under the 6evant Provisions of
the Compades Act,2013.
The financiai statements ate PrePared on going concem, under the histodcal cost convention and on

accrual basis unless otheN/ise stated. Th€ accotnting policies adopted in the pteparation of tLe Enancial

statements are consistent with those follow€d in the prewious yeat.

Use of Estimates:
The preparatio$ of finaocial statements in conformity with Indian GAAP requir:s judgments, estimates

und ass.,-ptions to b. rnade that xffect tLe reponed amounr of assets aod l.iabilties, on the date of the

Enancial statements and the repotted amount of revenues and expenses during the rePordng Period'
The Management believes that the estimates used in prepatation of the Enancial statements are prudent

und ,e^"onable. Actual tesults could differ ftom the estimates and the diffetence betwem the acnral

results and estimates are recognised in rhe period in which the tesults are known /matedalized

D. Significant Accounting Policies:

1. Pioperty, Plaot & Equipment:
lr"p.tty, liu"t & Equipment comprising only Tangibie Assets, are stated at cost, Iess accumulated

a.piea"ti"". The cost- of Tangible Assets includes its purchase price and direcdy amibutable

expenditute on making the asset rcady for its htended use'

2. Depieciation & Amottizatlon:
Depreciation on Property, Plant and Equipmeor is provided based on usefrrl life of the assets as

prescribed in Schedule II to the ComPanies Act,2013.

3. Investments:
3.1 lnvestments ar€ stated at cost.



3-2 Iflvestrneflts classiEed as no$ cuftent invesxnents are inteoded to be held for more than one year
from the date on which such investrnents are made.

3.3 Acctued interest paid at the time ofpurchase is setoff against fust i€c+t ofinterest.
3.4 Provision fot diminution in the value of Nofl-Cutrent invesunents is made or:ly if such a decline is

oth€t than ternporary.

4. Loaas /Advances a!1d Provisions thereou:
Ptowision for Loans/Advances is made as pff guidelines issued by the RBL This provision is reflected in
Note 6 of the Balance Sheet under the head 'Non-current Liabilities - Long Term Provisions'.

5. Cash and cash equivalents:
Cash and cash equivalents include Cash and Balances sith Banks.

6. RevenueRecogtition:
6.1 Income and ependitue are accounted on accrual basis, except othenvise stated.
6.2 Divid6nd iflcome is tecognised when the right to receiwe the diwidend is established.
6.3 lntprest income is recognised on a time proportion basjs taking into accounr the arnount

or.ltstandiog and the interest rate applicable.
6.4 Penai Interest is recognised ofl realization basis.

7. Taxea on Iflco6e:
Income Tax expense comprises of cuftent tax and deferred tax. Cuffent tax is measuied at the amount
expected to be paid to the tax authodties, using the applicable ta! rates. Defened income tax reflect the
cutteot petiod timing differences between taxable income and accounting income for the period and
reversal of timing differences of eatliet years/period. Defered tax assets are recognised only to the
extent that there is a reasonable certaiflty that sufficient futute income will be available except that
deferred tax assets, in case there are unabsorbed depteciation or losses, ate recognised if there is virtual
certainty that sufficient future taxable income will be available to realize the same.

8. Special Resewe:
Reseres & Surplus indude Special Reserve created under section 45 IC of The Resewe Bank of India
Act 1934 applicable to NBFCS.


